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Table 1.
The Stone, Cla y, Glass, and Concrete Products Industr y Indexes and Growth Rates

Leadin g Index Coincident Index

(1977 = 100) Growth Rate (1977 = 100) Growth Rate
1998
   June 179.2r 3.4r 143.6r 3.2r
   July 181.4r 5.1 145.1r 4.5r
   August 180.3r 3.2r 145.6r 4.5r
   September 175.8r -2.0r 145.7r 3.8r
   October  178.3r 0.4r 147.1r 5.1r
   November 182.0r 4.0 148.5r 6.1r
   December 182.7r 3.9r 150.1r 7.3r
1999
   January 184.0r 4.7r 150.4r 6.7r
   February 182.5r 2.5r 150.4 5.9r
   March 179.0r -1.5r 149.2r 3.6r
   April 180.7r 0.3r 149.3r 3.1r
   May 183.8 3.4 150.9 4.4
_____________
r:  Revised

Note:  Growth rates are expressed as compound annual rates based on the ratio of the current month's index to the average index during the preceding 12
months.

Table 2.
The Contribution of Each Stone, Cla y, Glass, and Concrete Products Index Component to

the Percent Chan ge in the Index from the Previous Month

Leadin g Index   April Ma y 
    1.  Average weekly hours, stone, clay, glass, and concrete products (SIC 32)     0.3r  0.5 
    2.  Index of new private housing units authorized by permits    -0.4r   0.1  
    3.  S&P stock price index, building materials companies      0.9    0.6  
    4.  Spread between the U.S. 10-year Treasury Note and the Federal Funds rate    0.0 0.4
         Trend adjustment    0.1 0.1

______ ______
         Percent change (except for rounding differences)     0.9r   1.7 

Coincident Index
     1. Industrial production index, stone, clay, glass, and concrete products (SIC 32)   -0.1r  0.4 
     2. Total employee hours, stone, clay, glass, and concrete products (SIC32)    0.3r   0.5  
     3. Shipments of stone, clay, glass, and concrete products (SIC 32)  -0.3   NA  
         Trend adjustment      0.1   0.1

______ ______
         Percent change (except for rounding differences)    0.0r  1.0  

_____________                   
Sources: Leading:  1, Bureau of Labor Statistics; 2, Bureau of the Census and U.S. Geological Survey; 3, Standard & Poors’s; 4, Federal Reserve Board, Conference

Board, and U.S. Geological Survey.  Coincident:  1, Federal Reserve Board; 2, Bureau of Labor Statistics and U.S. Geological Survey; 3, Bureau of the Census
and U.S. Geological Survey.  All series are seasonally adjusted, except 3 of the leading index.

       NA:    Not available     r: revised
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U.S. Geological Survey, June 1999

Shaded areas are business cycle recessions.  Asterisks (*) signify peaks (the end of an expansion) and 
troughs (the end of a downturn) in the economic activity reflected by the indexes.  More than 50% of the
value of shipments of stone, clay, glass, and concrete products is used in the construction industry.
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